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As of March 31, 2023

Our Portfolio Holdings Ariel Focused Value

1SLOW AND STEADY WINS THE RACE

Ending 
Weight (%)

Mosaic Company 4.95

Barrick Gold Corporation 3.71

Total Basic Materials 8.66

BorgWarner, Inc. 6.99

Madison Square Garden Sports Corporation 3.44

Madison Square Garden Entertainment Corporation 3.36

Boyd Gaming Corporation 2.75

Total Consumer Discretionary 16.53

APA Corporation 5.54

Total Energy 5.54

Goldman Sachs Group, Inc. 5.78

BOK Financial Corporation 5.40

Northern Trust Corporation 3.91

Bank of New York Mellon Corporation 2.83

Bank of America Corporation 2.65

First American Financial Corporation 2.56

Lazard, Ltd., Class A 2.50

KKR & Co, Inc. 1.59

Total Financials 27.21

Johnson & Johnson 3.58

Laboratory Corporation of America Holdings 3.55

Zimmer Biomet Holdings, Inc. 1.79

ZimVie, Inc. 1.72

Total Health Care 10.63

Ending 
Weight (%)

Snap-on, Inc. 5.64

Lockheed Martin Corporation 5.08

Resideo Technologies, Inc. 4.18

Mohawk Industries, Inc. 3.26

Zebra Technologies Corporation, Class A 2.15

Western Union Company 1.93

Generac Holdings, Inc. 1.92

Total Industrials 24.16

Oracle Corporation 5.28

Total Technology 5.28

Total Cash 2.00


