
Annualized

QTD 1-Year 3-Year 5-Year 10-Year
Since 
Inception

Ariel International (DM) 12/31/2011

Gross of Fees 13.93 -10.69 0.58 1.29 5.23 5.39

Net of Fees 13.70 -11.40 -0.22 0.49 4.38 4.53

MSCI EAFE Net Index 17.34 -14.45 0.87 1.54 4.67 5.76

MSCI EAFE Value Net Index 19.64 -5.58 0.65 0.17 3.51 4.72

Ariel International (DM/EM) 12/31/2011

Gross of Fees 13.13 -7.54 1.81 1.95 5.88 5.96

Net of Fees 12.90 -8.28 1.01 1.14 5.01 5.08

MSCI ACWI ex-US Net Index 14.28 -16.00 0.07 0.88 3.80 4.92

MSCI ACWI ex-US Value Net Index 15.70 -8.59 0.06 -0.05 2.72 3.94

Ariel Global 12/31/2011

Gross of Fees 10.72 -4.48 5.53 5.66 8.91 8.91

Net of Fees 10.50 -5.24 4.69 4.82 8.03 8.01

MSCI ACWI Net Index 9.76 -18.36 4.00 5.23 7.98 8.69

MSCI ACWI Value Net Index 14.21 -7.55 3.30 3.47 6.42 7.22

Ariel Global Concentrated 12/31/2019

Gross of Fees 10.22 -5.53 3.80 – – 3.80

Net of Fees 10.00 -6.28 2.97 – – 2.97

MSCI ACWI Net Index 9.76 -18.36 4.00 – – 4.00

MSCI ACWI Value Net Index 14.21 -7.55 3.30 – – 3.30
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https://www.wsj.com/livecoverage/stock-market-news-today-10-27-2022-us-economy-gdp-q3/card/faang-stocks-fall-V1mVeZ2CrRFp6JXVvKpF
https://www.indmoney.com/articles/us-stocks/faang-in-2023-how-have-shares-performed-and-what-to-expect
https://www.cnbc.com/2022/11/25/techs-reality-check-how-the-industry-lost-7point4-trillion-in-one-year.html
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https://am.jpmorgan.com/content/dam/jpm-am-aem/global/en/insights/market-insights/mi-monthly-market-review.pdf
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