
QTR YTD 1-Year 3-Year 5-Year 10-Year
Since

Inception

Ariel Appreciation Fund 
(Investor Class)

-6.48 -0.08 14.95 10.82 4.16 6.38 9.73

Ariel Appreciation Fund 
(Institutional Class)2 -6.38 0.18 15.32 11.18 4.50 6.73 9.85

Russell Midcap® Value Index3 -4.46 0.54 11.05 10.99 5.18 7.92 10.51

Russell Midcap® Index3 -4.68 3.91 13.45 8.10 6.38 8.99 10.67

S&P 500® Index3 -3.27 13.07 21.62 10.16 9.92 11.92 9.93
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1.10% 0.79%

•

Annualized

Ariel Appreciation Fund Russell Midcap® Value Index

Number of Holdings 43.00 699.00

Forward Price/Earnings 13.57 13.46

Long-Term Earnings Growth (%) 11.42 7.30

Interest Coverage Ratio 4.87 4.47

Return on Equity (%) 14.10 17.99

Discount to Private Market Value (%) -30.34 –

Active Share (%) 94.35 –

Turnover (%) 17.12 –
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