
Ariel Small Cap Value Concentrated 04/30/2020

Gross of Fees 10.68 -18.52 – – – 15.58

Net of Fees 10.40 -19.33 – – – 14.43

Russell 2000™ Value Index 8.42 -14.48 – – – 18.92

Russell 2000™ Index 6.23 -20.44 – – – 13.09

S&P 500® Index 7.56 -18.11 – – – 12.69

Ariel Small/Mid Cap Value 12/31/2000

Gross of Fees 12.21 -20.03 6.19 5.87 10.97 8.94

Net of Fees 11.94 -20.82 5.13 4.82 9.87 7.87

Russell 2500™ Value Index 9.21 -13.08 5.21 4.75 8.93 8.60

Russell 2500™ Index 7.43 -18.37 5.00 5.89 10.03 8.37

S&P 500® Index 7.56 -18.11 7.66 9.43 12.56 7.02

Annualized

QTD 1-Year 3-Year 5-Year 10-Year
Since 
Inception

Ariel Small Cap Value Tax-Exempt 09/30/1983

Gross of Fees 13.37 -16.45 6.07 5.67 9.27 12.16

Net of Fees 13.09 -17.28 5.02 4.62 8.19 11.05

Russell 2000™ Value Index 8.42 -14.48 4.70 4.13 8.48 10.10

Russell 2000™ Index 6.23 -20.44 3.10 4.13 9.01 8.78

S&P 500® Index 7.56 -18.11 7.66 9.43 12.56 10.90

Ariel Mid Cap Value 03/31/1990

Gross of Fees 15.13 -11.80 7.13 6.13 10.55 11.16

Net of Fees 14.84 -12.67 6.07 5.08 9.45 10.06

Russell Midcap® Value Index 10.45 -12.03 5.82 5.72 10.11 10.96

Russell Midcap® Index 9.18 -17.32 5.88 7.10 10.96 10.98

S&P 500® Index 7.56 -18.11 7.66 9.43 12.56 9.93














