
Annualized

QTD 1-Year 3-Year 5-Year 10-Year
Since 
Inception

Ariel Fund 11/06/1986

ARGFX Investor Class 12.18 -18.82 5.20 4.62 9.96 10.53

ARAIX Institutional Class 12.27 -18.56 5.53 4.94 10.29 10.63

Russell 2500™ Value Index 9.21 -13.08 5.21 4.75 8.93 10.45

Russell 2500™ Index 7.43 -18.37 5.00 5.89 10.03 10.23

S&P 500® Index 7.56 -18.11 7.66 9.43 12.56 10.31

Ariel Appreciation Fund 12/01/1989

CAAPX Investor Class 15.04 -12.43 5.77 4.87 9.32 9.96

CAAIX Institutional Class 15.11 -12.16 6.10 5.19 9.67 10.08

Russell Midcap® Value Index 10.45 -12.03 5.82 5.72 10.11 10.74

Russell Midcap® Index 9.18 -17.32 5.88 7.10 10.96 10.80

S&P 500® Index 7.56 -18.11 7.66 9.43 12.56 9.76
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