“Slow and steady
isn’t just an idea. It’s how we invest and
how we do business.
ARIEL M U T U AL FUNDS AT A GL A NC E

• Value • Deep value • Global
• Ariel Fund
• Ariel Appreciation Fund
• Ariel Focus Fund
• Ariel Discovery Fund
• Ariel International Fund
• Ariel Global Fund

Slow and steady wins the race.

Ariel Investments is headquartered in
Chicago, with offices in New York City
and Sydney. We serve institutional
and individual investors through our
separate accounts and no-load
mutual funds. Since our founding
in 1983, we have been disciplined,
long-term investors. This defining
characteristic is the cornerstone
of our investment philosophy, and
symbolized by our turtle logo and
the firm’s motto, “slow and steady
wins the race.”

Our patient
investment
philosophy
PAT I E N C E
We take the long-term view.
INDEPENDENCE
We invest to our convictions,
not to benchmarks.
EXPERTISE
We specialize in bottom-up,
fundamental research.
T E A M WO R K
We work collaboratively
with a shared commitment
to excellence.

Our story
John W. Rogers, Jr. founded Ariel in 1983 at age 24. His original
business plan was elegantly simple—buy undervalued small- and
medium-sized companies with a proven ability to grow over the
long-term and hold them until they reach full value. The seeds of
this philosophy were planted at age 12 when his father began
giving him gifts of stock every birthday and every Christmas
instead of toys. Initially John was unimpressed by the white
envelopes he received, but when modest dividend checks arrived
his fascination with investing was born. When he launched Ariel,
he started a newsletter called The Patient Investor and its
masthead featured a turtle.
While much has changed since those early days, much has
stayed the same. Over three decades later, we have thoughtfully
expanded our team and diversified our equity approaches into
value, deep value and global. But we still spend every day building
relatively concentrated portfolios by searching for stocks trading
at attractive prices relative to their intrinsic value. Our quarterly
shareholder report is called The Patient Investor, the masthead
turtle is our firm’s logo and “slow and steady wins the race,”
the timeless lesson from Aesop’s fable, our motto.
PATIENCE WINS.

Mellody Hobson
President

O U R AP P ROACHES

• Value • Deep value • Global

“Our value portfolios are built to create
long-term value, not short-term results.”
John W. Rogers, Jr.
Chairman & CEO
Chief Investment Officer

Value
Ariel Fund

Ariel Appreciation Fund

Market cap: $1B – $7.5B

Market cap: $2B – $15B

Holdings: 25– 45

Holdings: 25– 45

Inception: 11/06/86

Inception: 12/01/89

Lead portfolio manager:
John W. Rogers, Jr.

Co-portfolio managers:
John W. Rogers, Jr.
Timothy R. Fidler, CFA

Portfolio managers:
John P. Miller, CFA
Kenneth E. Kuhrt, CPA

“Our deep value approach
focuses first and foremost on
seeking a margin of safety.”
David M. Maley
Senior Vice President

Attempting to purchase with a margin of safety on price cannot protect
investors from the volatility associated with stocks, incorrect assumptions
or estimations on our part, declining fundamentals or external forces.

Deep value
Ariel Discovery Fund
Market cap: Under $2B
Holdings: 25– 45
Inception: 01/31/11
Lead portfolio manager:
David M. Maley
Portfolio manager:
Kenneth E. Kuhrt, CPA

Timothy R. Fidler
Senior Vice President
Director of Research

Charles K. Bobrinskoy
Vice Chairman
Head of Investment Group

Ariel Focus Fund
Market cap: All cap
Holdings: 20– 30
Inception: 06/30/05
Portfolio manager:
Charles K. Bobrinskoy

“We look for the blue chips
of tomorrow, wherever in the
world they may be.”
Rupal J. Bhansali
CIO, International & Global Equities

Global
Ariel International Fund

Ariel Global Fund

Market cap: All cap

Market cap: All cap

Holdings: 50 – 150

Holdings: 50 – 150

Inception: 12/30/11

Inception: 12/30/11

Portfolio manager:
Rupal J. Bhansali

Portfolio manager:
Rupal J. Bhansali

Ariel Investments
Chicago, headquarters:
200 East Randolph Street
Suite 2900
Chicago, IL 60601
312.726.0140 phone
New York City:
330 Madison Avenue
22nd Floor
New York, NY 10017
212.824.4330 phone
800.292.7435 toll-free
• arielinvestments.com
• linkedin.com/company/ariel-investments
• twitter.com/ArielFunds
• facebook.com/ArielInvestments
Investors should consider carefully the investment
objectives, risks, and charges and expenses before
investing. For a current summary prospectus or
full prospectus which contains this and other
information about the funds offered by Ariel
Investment Trust, call us at 800-292-7435 or visit
arielinvestments.com. Please read the summary
prospectus or full prospectus carefully before
investing. Distributed by Ariel Distributors, LLC,
a wholly-owned subsidiary of Ariel Investments, LLC.
Ariel Distributors, LLC is a member of the Securities
Investor Protection Corporation.

Slow and steady wins the race.
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